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Filed and Recorded in Official Records of 

MONROE COUNTY KEVIN MADOK. CPA 

AMENDED AND RESTATED 
DECLARATION OF CONDOMINIUM 

OF 
THE RESIDENCES AT OCEAN DRIVE 

KEY COLONY BEACH, FLORIDA 

OCEAN DEVELOPMENT GROUP, L.L.C., ("DEVELOPERS") previously recorded a 
Declaration of Condominium at Official Record Book 2130 at Page 528 of the Public Records of 
Monroe County, Florida ("Original Declaration") which submitted certain lands and 
improvements to the condominium form of ownership. The Original Declaration was amended 
by a First Amendment recorded at Official Record Book 2131 at Page 2268 and a Second 
Amendment recorded at Official Record Book 2130 at Page 528. This Amended and Restated 
Declaration restates and replaces the Original Declaration and Amendments. 

1. SUBMISSION TO CONDOMINIUM

The fee simple title to the lands located in Monroe County, Florida, and described in 
attached Exhibit "A" ("Land"), along with the improvements located on the Land were 
submitted to the condominium form of ownership, by the Original Declaration creating the 
Condominium which will hereinafter be governed by this Declaration and Chapter 718, Florida 
Statutes, as same may be amended and renumbered from time to time ("Condominium Act"). 

2. NAME - CONDOMINIUM

The name of the Condominium, containing five (5) residential units is "THE 
RESIDENCES AT OCEAN DRIVE, a condominium". 

3. NAME -- ASSOCIATION

The name of the Condominium Association is "THE RESIDENCES AT OCEAN DRIVE 
CONDOMINIUM ASSOCIATION, INC.". This Association is incorporated as a not-for-profit 
Florida Corporation. 

4. DEFINITIONS

The terms used herein will have the meanings stated in Florida Statutes Chapter 718 
(Condominium Act) and as follows, unless the context otherwise requires: 

4.1. ASSESSMENT -- The share of the funds required for the payment of common 
expenses that is assessed against a unit owner from time to time. 

4.2. ASSOCIATION -- The corporation responsible for the operation of the 
Condominium. 





C. Association Amended and Restated Bylaws

D. Rules and Regulations

E. Condominium Plot Plan and Floor Plans

4.13. INSTITUTIONAL FIRST MORTGAGEE -- The mortgagee or its assignee of a 
first mortgage on a condominium parcel. The mortgagee may be a bank, a savings and loan 
association, a mortgage banker, a life insurance company, a real estate or mortgage investment 
trust, a pension or profit-sharing trust, the Federal Housing Administration, the Department of 
Veterans Affairs, any agency of the United States of America, or the developer. The term also 
refers to any holder of a first mortgage against a condominium parcel which mortgage is 
guaranteed or insured, as evidenced by a recorded instrument, by the Federal Housing 
Administration, the Department of Veterans Affairs, any agency of the United States of America, 
or any other public or private corporation engaged in the business of guaranteeing or insuring 
residential first mortgage loans, and their successors and assigns. 

4.14. LEASE -- The grant by a unit owner of a temporary right of use of the owner's 
unit for a valuable consideration. 

4.15. LIMITED COMMON ELEMENTS -- Those portions of the Common Elements 
that are reserved for the use of a certain unit or units to the exclusion of the other units. 

4.16. LOCATION -- The Land is located in Monroe County, Florida, within the 
municipality of Key Colony Beach, Florida. The address of the parcel is: 901 West Ocean Drive, 
Key Colony Beach, Florida 33051. 

4.17. OCCUPY -- The act of being physically present in a unit on two or more 
consecutive days, including staying overnight. An occupant is one who occupies a unit. 

4.18. OPERATION -- The administration and management of the Condominium 
property. 

4.19. PERSON -- An individual, corporation, trust, or other legal entity capable of 
holding title to real property. 

4.20. GUEST -- Any person who is physically present in or occupies a unit on a 
temporary basis at the invitation of the unit owner without the payment of consideration. 

4.21. SINGULAR, PLURAL, GENDER -- Whenever the context permits, use of the 
plural includes the singular, use of the singular includes the plural, and use of any gender 
includes all genders. 

4.22. UNIT -- A part of the Condominium property that 1s subject to exclusive 
ownership as described in this declaration. 
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